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GOLD REEF INTERNATIONAL ANNOUNCES 
GRANTING OF STOCK OPTIONS
Toronto, Canada, November 16, 2007 – Gold Reef International, Inc., (CNQ: GRIN) announced today that the directors have agreed to the grant of 100,000 stock options under the company’s incentive stock option plan each to C.R. “Kip” Williams, Dr. Crissman “Criss" Capps and William “Bill” Hartley.  The options are exercisable for five years in accordance with the terms of the plan at a price of $0.49 per share.

About Gold Reef International:   Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five separate claim blocks (11,867 acres) in northeastern Nevada, on which significantly anomalous gold and pathfinder elements are indicated from surface rock chip sampling programs. Gold Reef’s current activities include initiating a drilling program on its Rimrock Project in Lander County, Nevada, which is subject to a lease agreement with Newmont Mining Corp. and completion of a spectrometric survey of a significant uranium target on its Texas Canyon Project in northeastern Elko County, Nevada. Gold Reef is also preparing a drilling permit for the Golden Badger gold-zinc-moly project in Elko County.  

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511; Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.

CNQ has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.
